| HWWBQM HWEH FRP SAMAH1 DMUD

( QDSSTDARQGHD®L ' 6 @ FRP S«WQFH VXU1 DWILD D «\W G«SOF«H
SDUAHTBP HQV GH G VW YHWY/ BN 5«JIRQV GEXW DYHF SRXU
FROATXHFH @ P RALIFDWRQ GH @ JRXYH.LDQAH 1 DD " RUQDYDQW

GV P MRQV FRGFH.CDQAL DXD VROAMKSDUAHY HOAH GRAHWD 5 «J IRQ
GH @ 1 DERQ GFUM GDQV B VEEGDX VXLYDQW

j 0 OHFHSGEF
/ BV VHYEHV DX VHQ GH @ WJIRQ RQAGRGF «W P RALL«V
DLIQ GBEFXHOQU GV VDOU«V TXL RONSRXU P M\MRQ GH
VXSHXYIVHU @BQP DARQ GHV WV 1 DD GEHN
e &RQYRTXH OHV &RPLWc e '«VLJQH RX GH)WQFH  7WRY FKDU«HV G4 PIMRQ RQV «W
« 9DOLGH OHV 'REFXPHQW OHV VLWH\ UHFOXMWHY WWWH SDURIHQV - ] RCGHV J «RIWDBKITXHY GH
YHLOOH ¢ OHXU PLVH F e 5DSSRUWH @I GH ) WQFH / D FKDUW «H GH P MRQ 1 DWWD XU
OEDEVHQFH GH YRORQ &RPPLVVLF
e $SSXLH OHV VWUXFWXL HXURS«HQ: QREP P HOAHQ FKDU H GHV MW « @ YDWkH  « YDWAKH HW
e ,QVWUXLW OHV FKDUWI e ,QVWUXLW SOICHY DABFHM» RX HFRH GX MW 0ODWL CH
* ,QVWUXLW OHV GRVVLF | * ,QVWUXLW ) RQEIQHEGDX: 1@&MWM SDV ¢ @ FRQEFMU VL YRXV
ILQDQFHU OEDQLPDWL (YDOXDWLF
OD U«YLVLRQ GHV 'RFX GELQFLGH DH G_";TX?;ARQ‘/ SLDMX';‘/ J«Qd DBV VXUPBIQMD

+HBIQH/ 2,6( $8# IGCHWDQHIU

&H TXE DAWUHMU GH FHMA URU DQVDARQ HAWTXH @ 5 «J LRQ HWBN
DQP WXL/ VRQWGKVRLP DIV BV [OMUBFXWXW/ SUYIRJ LV M YRXV I
DYH GHV TXHWARQY FRQFH.COQAL DMWD [ HVVHYEH GH@ROWH (i s 7
FKDU HOWXQTXHP HOVGHY «YDODWRYY GEEFIGHIFHY  GH @EMAKPURQ o

GV OHXUV $JWR  (QYLRQQP HOBBN HV &P DATXHY HA GX
WDSSRURIH ¢ @ &RP P MRQ HXURS«HIH

J HWIRQQDLLHV « XV ' RFXP HQW
XVDJ HW/ A GREMIFWUV ' 2 &2 %
/ D 5«J1IRQ HWW\«J DBP HQAHQ FKDU H CGH [ LCDQRHU GV DRARQY LHDWYHY ¢
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) RQGV HXURS«HQ DIUFR®I SRXU B GeYHRSSHP HWIXDO  3RXU @
S«URGH ®l QVSRVIW GH G« STWEH GRWIHLYY GH FRQADW HQ 0 ”‘gi"[;'g'ﬁmw” —
@ QH QBWSDV HQFRUH RS« UDWRQQHO P DI GHYLDIW@EAH GDQV BV P RV 1s1al

¢ YHQU / D 5«JIRQ D P IV HQ SOFH XQ GIVSRVW UHDL SRXUDWXUIHU @
SUVH HQ FKDU H GHV SURVW BV SOV XL HQW GH 1 DERQ H. FHSWRQQHM!
1@&MWM SDV ¢ YRXV UDSSLRFKHU GH YRWH DQIP DWXU RX DQIP DWIFH
SRXUSOV GEE) RUP DARQY

2UJDQLJUDPPH GH U«SDUWLWLRQ GH
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4 XNNAH TXHHAKDIM 1 DD

| REMPW GH @ FKDUM HW\VGH P DUMXHU GH 1DERQ R I LFLHTB! @EQI DI HP HOAGHV SURSUVBLLHY ¢
P HQHU XQH JHWIRQ FRXWDOW HWGXWDE®! GH ®XWY/ SDUFHDBN HQ DAK«WDQAVDX] REMPWY GH
SWVHIYDARQ GX VW HWHQ | DYRUVDQWBN ERQQHV SUDATXHV «FRBILTXHV / H EXW LCDOVEBQAD
P DIQAHQ GHV KDEMIW CQDMUHY HWGHY HVSR FHV GEEWUAWIFRP P XQDXVEILH TXL RQAVMILGY @
G QOMRQ GX VW 1 DD

o AXLSHXWDGK«HUE XQH &KDUM 1 DMXLD

/ H\WL QDWILH FVAWVHEQ BNV FDV VRWGH SLRSUVBLLH VRIVKQ D\ DOWGLRIW/ H SURSUCVIALH DGKE LH ¢
VRXV BN HQJ DI HP HQW GH SRUAH J« QDB WA VRXV BNV HQJ DI HP HQW TXL FRUHVSRQGHOWDX]
P LOHX]  SUVHQN VXUBN SDUFHBN SRXUBNTXHB LCD FKRIM. GEGK«UHU

&KDUWH G

e /HVDYDQRIHV
UHQ TX®EDI QH GRQUH SDV GRW¢ XQH FROAMHSDUAH IIQDQA2WH DX P-PH WAH TXH @
FROADPYDD/DMRQ @ECK«MRQ ¢ @ FKDUM GRQCH DFFPRV ¢ FHUBIQV DYDQWIHV IIVFDX]  HW¢
FHUBIQHV DIGHV SXEQ@IXHY  H RQUMRQ GH @ W[ H IRQF2 LH VXU BV SURSUWWY QRQ EaViHV
H RUDARQ GHV GLIRW GH P XVIMRQ HWGGXPURQ GX LHYHQX QHWIP SRVDE®! GHV FKDUHV GH
SURSU\WV UXUDBN

&KDUWH G

([ HP SBIGHOFKOWW\LIGEHDAH (B G HIUDY IH1 DMM

,®1 GH ) WDQFH 1 DWH HAWGRBEQAMHP HQASXETE HQ FKDUH QRVEP P HOAVGH @ JHVRQ GHV
HVSDFHV QDW(HY DSSDUMQDQME @ 5«JIRQ ( Q ,® GH) WDQFH 1 DW(H D P DU X« GH
IDERQ RIILEHB VRQ HQJ DI HP HOAVGN! H MBQAXU VIV MWV HQ YDWkH @ &RFKDLGH HAD
5 VHIYH QDVWUH! UkJ LRQD®BI GHV 6 HI W HQ WL QDQWD FKDUM GHV] RQHV 1 DW(D

6 W GH D &RKDIH

/ HVIW GH @ &RFKDUGH VH VIWH VXU® FRP P XQH GH* RXDI] DX VHQ GH @ 5 «\VHYH QDWUHTD
QDARCQD®! GH @ YDWiH , OV IMGEQ SOQ GEDX M/X GEQH DGFIHQQH FDULE UH GH SRVIMRQ
GV JIVHP HQN DOYRQQDUHY  WDP «QDI«H GDQV BV DQQ«HV GH VWV SDUFHBV
DWACDOMY DIQL TXH GH SOMHXY/ SDUFHBN IRHAMELHV ¢ SUR(IP W ' HSXLV

@ 5(1$%% HW,® GH) WDQRH 1 DUH RQMUKDDA« XQ SDUMDUDVWXU FH W DILQ TXH @
JHMRQ ®1 VXLYLHATEQP DARQ VRHOAG@J X<V ¢ CBARADIRQ

([ HP S®I GBI DI HP HQW GH @ FKDUM SRXUGN P I@HX] | RIAVIAHLY
o 1HSOAMITXH GH HWHQFHY CDMUHTBP HOASUVHMY GDQV BV | RUAW DAXYLDBN
o 7UDYDIOGX VRO IHIMD/DMRQ XWIVDMRQ GH SURGXIW SK\ VRVDQMEILHY \VDXI H HSWRQY
HAGLDIQDI H IQM.GW
e /RYWGHVFRXSH
o PDIOMQUU GHV DUELHY HQ SOFH
o FRQHYHUDX PRQV DUEWHV eQHVFHQW RX P ROV SDUKHAVLH GH SOV GH
FP GHGDP 2WH ¢ XQHKDXWXU P

5 QHYHDMHBIEIRDBI 515 GV GHLION

/H VWM GH ® 515 GV 6HIJDW VH VIWH VXU @ FRPP XQH GH &DQQHV (FOMWH LOVH FRP SRWH
SUQASDOP HONGEQ VB «J DBP HOAM/X GIEQFLHQQHY FDULE UV M« GDQV XQH ERXF®! GH GBRQCH HW
HQRXUk GEQH] RQH I RUIHAE LH

([ HP S®V GBI DI HP HQN GH @ FKDUM SRXUGN P LGHX] DTXDWIXHY HAKXP IGHY

e 1HSDVFRP EGU GDIQHUQ DWKFKHUBN ] RQHV KXP LGHV HOAHWQUGN [RWY
H MBQW

e 1H SDV SOQMJ GBWHQFH DUEXWYH RX DUERUH VXU BV KDEMDV GH P I@HX]
KXP IGHV RXYHIV

e 1HSDVSWIRFGHUE XQWDYDIOGX VROVXUBN P LIHX] KXP IGHV

i ZBIGH) DH1DMH ( 5RAR
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$YHE \D 11.GH VIBRXHMA HAVRQ YROSOQ« IDVDQADX GHWXV GHV ] RGHV
KXPIGV ®f 9%MDG GV WRWDX GHMDIW -WH XQ RIVHDX]
HP EQP DWI'XH GH @ YDW«H

3RXUBQW LOSHQH ¢ VMBI GXUDEGP HOQW  FKDTXH DQQxH XQ ¢
GHX FRXS®N QEKHQW P DIV DXFXQ HQ 3DUDGR] DBP HON BV
REVHUYDARQY VROAMDWH QRP ELHXVHV VXU B VW 1 DD FH
TXLOMWH HVS«UHJSRXUTBYHQUGH @VS? FH
3RXUIDYRUIVHUVRQ LHRXU LOHWIP SRUBQAGH SRXWXLYLUH BN HIRUV
HQJ DU «V GDQV @ SUVHIYDAWRQ GH VRQ KDEMDWV FRQADILHP HOAE VHY
FRXVIQV B 9XVDUG FHQGU HABI 9VDLG 6DIQAD DUAD B 9XVDUG GHV
LRVHDX] SWkI2 LH @ URVHEE H DX] FKDP SV FXGAY«V , OVEBFFRP P RGH
IRWAELHQ GHV VRXUEI2 LRV P DUKFDI HV RX SUDILIHV KXP IGHV R» LOARXYH ]
VR CIPHHRD PSRV G PV PP toSEy O PVOYS I URexi v o
RMVHDX] RX UHSWBN P DLV «J DBP HAGH SRAMRQV P RWV

JH VXYL GV HVSRFHV GH 90VDUG MWDWX U HQ YDWH SDU @
) «GADARQ GV &KDWHXWY GH 6HQH HWO DUQH DSSX\ «H SDU GV
YREQELLHY GH GWRFIDWRQ 31H 9HIM %R

' DQV® J WDQGH SOIQH KXP 1GH GH @ YDWH @ LRVHE UH HAWKQ P LIHX IHDWYHP HOAFRP P DY/
U LMWIRQ GH @EBIYDUH HWGHY SUDILIHY HQADIQHQWXCH GIP IQXWRQ GH FHWKDEIVWY
HQYDKMVHQMUDSIGHP HOWBN IRADX] 1 DMWD RIIUH GHV VROMRQY quuqﬂ

WRVHE LHV DX E«Qx«I IFH GX 9%XMDUG GHY IRHDX] P DIV DXWALGH QRP ELHXVHY “%H\/
il d ks

[HOHWRGH' H/0 RX@Y/

/ WV KDEMDW KXP IGHV GH @ =6& |RUMP HOADKV ¢ @RV VWP H DXXYIDOGH @ Y%DMWMAH DEUMAQAGH
QRP ELHXVHV HVS? FHV DQP DBV HAFRP P XQDXWV Yed VBB UHP DUTXDE®N / HV IRUP DARQY KXP IGHV
GH WSH FDUEDIH RX WRVHE H DEUMWOQW QREP P HQN XCH HVSRFH GH P REXVTXH GIMWUAW
FRP P XQDXVEILH GI9HUAJ R GH' HVO RX@QV 9HUAM R P RXAMDCD

* |@®V60Q0 DI

i

/HI9HWR GH' HV 0 RX@RV HWKQ HVFDLI RAP LOXVEX®I GH PP CGHOW HTXLYWEDQVY ®V] RGHV KXP IGHV
SUMEOANGHY LIRHDX[ RX GHV @FFKHY / @&/FDU RASDWH @ P DIMIXUH SDUAH GH VD YIH VXU G I HXLEBY CH
AV KHEEDR«<HY HAVH G«SOFH Qv @ QA UH SRXUVD UHSURGXFWRQ

04HQ TXH ®1 9HIMR GH ' HV 0 RX@V VRIWSKWHNGH IDERQ SAV RX P RIQV UJIX@ LH B ®QYJ GHV ] RGHV
KXP LGHV GX EDWQ SDUMHQ GRQAO®! GH ) IDQFH  IOQHQ GHP HXH SDV P RQV TXH FHMA HVS2 FH UM
DA WDH ' «M FRQQXH GH TXHIXH GFDOAV GH @ YDW«H DXFXQH UHAKHUAKH VS«ALITXH QEYDIW
SRXUBQANW P HXHVXUFHMIHVS  FHDYDQV. VXUD =68 GHO YDWaH

8 CH «\WGH GEEYDXDWRQ GH @ SUVHQFH HWGHY GHOVWY GX 9HUM R GH' HV 0 RXQV VXUD =6& GH® YDW«H D GRGF
W UDDAH HQ SDUXQP DDFRBIXH VS«ADDAM GHY P RBVTXHY - &HMA «<WMGH D SX ~WH I LCDGA2 UHP HQASUVH HQ
FKDU HH FHSWRQQHMP HOASDUD' 5, ( $7

SRIQV GEFKDQAMRQQDI H RQMAY Gl LAY VHERQ BN WIMRQV Gl FRQQXHY HABN WIMRQV GH SUVHQRH VXVSHRWH
6 XUPKDTXH SRIONGEFKDOMBRQCDI H XQ EDMIU H GH @ Yeed «VDMARQ D «\W U DDA HAKXQ « FKDQACRQQDU H GH @ QAF LH SDU
H DP HQ YLVXHCD «\W HIHAM« GLHAWP HOAWXUSOFH ¢ IDVRQGEX P RQV SR QeHV GH QA LH
6XUFHV  SROQN GEFKDQMBQDIH Bl 9HIWR GH' HV 0 RXTDV D «W WRXY« VXU~ SRIQV WSDUAY VXU  WIDMRQV
*WFH ¢ FHAM «WGH GH QRP EUXVHY QRXYHIBN WIMRQY GH SUWVHIFH ROVGRQF «W GeFRXYHIMY 8 CH YLIIDIQRH
SDUARX@ UH VHLD GRUKQDYDQADSS@ XcH ¢ @ SURMPARQ GH FHY WIMRQY SUVHIBQAFHMA HVS? FH ¢ HQWX
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4 YHUS®HIM 1 DMD 1) GHCHHAD DgH"

/ WV VWAV 1 DWD GH @ YDWaH QH VRQASDV BN VHX® HQ 6HQH HAD DUCH  ( Q HIHWIOH MM VWV GDQV O
G« SDUMP HOAGRQW MWV FOMAV =RQHV 6 S«<FIDBN GH&RQHIYDMRQ =6& D\ DONSRXUREMIPW @ SUVHIYDWRQ GHY
KDEMDWV GH @ IDXQH \VDXI BV RMDX] HWGH @ IRH HW MWV =RQHV GH 3UIRMPURQ 6S«FIDBI =36 D\ DOASRXU
REMPALY @ SUVHIYDARQ GHY RMDX]  $ @EFKHID UcJ IRQDG! B GIVSRVWE 1 DD FRQFHUCH SOV GH GH
@EQVHP E®IGHVFRP P XQHV GE&BI GH ) LDQFH

| HV VWAV =6& HA=36 SHXYHQWSDURLY VH VXSHUSRVHU SDUAHGP HQW FRP P H GDQV ® FDV GH @ 9%DW«H RX WH
VXSH.SRVHU [QAJ UDBP HOW FRP P H SRXU & VW GX 0 DWIL GH ) ROBIGHEGDX /H VWM «0 DML GH ) RQBIQHEBDX
FRUHVSRQG DX SOV J LDQG VW 1 DD GEDI GH ) WDQFH DYHF SOV GH KHAVIBUHV P DLY GIBXWHY VWY WY
TXH GV «61WV ¢ FKILRSWUHV GH' DOYDX®VO RFSR] HABDIQAL IFRDV QH UHSUVHOMONTXEMLRQ  KHABLHY / HV
VIWA VROAWAS V GLYHUAL LV DYHF GHV KDEIVW HAGHV HVS? FHV ¢ HQWIX] GLLI«UHQW P DLV L&Y ROAWMRXV FRP P H SRIQW
FRP P XQ GEAH GHV UVHUYRILY GH EIRGLYHMW Ry @ SUVHIYDARQ GH CEQVILRQQOHP HOWHWM DYRUMH JUsFH DX|

RXWY 1 DD FKDUM FROADW HWO $( &

,OIH) WD
6HQHHAD DH
< J
)«G«UDWLRQ '«SDUWHPHQWDOH GHV &
VHLOH HW PDUQH Q v GH 6HLOH HW ODUOH
5HQDXG % (5M$0QUJ«H GH PLVVLRQ HQYLUI
U EHUWUDQGH#IGF IU

$VVRFLDWLRQ GH JHVWLRQ GH OD U«VHUY}
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